
next on our busy 2009 event 

calendar. The ability to ad-

vertise your business on the 

website will provide great 

sales and marketing oppor-

tunities to members through-

out the year 

 

As Queensland records 150 

years as a State, our own 

Carnival of Flowers reaches 

a wonderful 60 year mile-

stone and having formed in 

1899, the Toowoomba 

Chamber of Commerce & 

Industry hits 110 years. We 

all have lots to celebrate in 

2009 

 

Please contact the Chamber 

office if you have any ques-

tions or suggestions to make 

your membership in the 

Chamber a worthwhile in-

vestment 

 

I hope to see you at a 

Chamber event soon 

 

Geoff McDonald  

 

Welcome back to an al-

ready busy 2009! 

 

On behalf of President, 

Shane Charles, other 

Board members, our 

Manager Marlene and 

staff of the Toowoomba 

Chamberðbest wishes 

for a year filled with more 

highs than lows 

 

What a start to 2009 for 

our region 

 

We have seen a great 

show of confidence in 

the regionôs ability to 

push through the global 

and national economic 

downturn with major in-

vestment in retail prop-

erty in Toowoomba .  

 

This confidence in our 

local economy is a real 

shot in the arm for the 

Regional Council as it 

embarks on the huge 

task of planning for a 

better CBD 

 

The announcement of 

more open cut coal mine 

sites just outside Chin-

chilla proves that the en-

ergy sector, although mov-

ing at perhaps a slower 

pace than first expected, 

is still moving in a positive 

direction. We will all learn 

more about the activities 

in the Surat Basin when 

our Resources & Energy 

Series  kicks off again in 

February 

 

Your Chamber website is 

in the process of an up-

grade and is set to launch 

late February. This user 

friendly site will provide up 

to date information for 

Chamber members and 

inform all visitors to the 

site of what is coming up 

ViceñPresidentõs Message 
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Looking ahead: 
 
4th February  
 
Future Leaders Net-
working Event featur-
ing renowned authorɂ
Ms Patsy Rowe 
 
 
Resources & Energy 
Forumɂ19th February  
 
Business Breakfast 
27th February 
 
 
Keep an eye on your 
inbox for  
invitations to  
attend this and other 
functions coming up ! 
 
 
Register & pay for 
these events online at 
http://
toowoombacham-
ber.com.au/
ecommerce.htm 
(secure credit card 
transaction) 
 
 
 

Geoff McDonald, Vice-President 

Platinum Sponsor 

http://toowoombachamber.com.au/ecommerce.htm
http://toowoombachamber.com.au/ecommerce.htm
http://toowoombachamber.com.au/ecommerce.htm
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http://www.toowoombarc.qld.gov.au/


We heartily welcome these new 
members AND members who 
have joined to complement their 
existing CCIQ membership, pre-
sented in no particular order:  

 

Australian Industry Group 

A Tudor Lodge Motel 

Never Fail Spring Water 

Heathwoods Kitchen Centre 

Premtech 

Qld Apprenticeship Services 

Toowoomba Golf Club 

Elders Financial Planning 

Garden City Powdercoating 

KG Project Services 

Gillam Homes 

Flight Centre 

Thank you and welcome back to 

those businesses who have re-

newed their Corporate Chamber 

-ÅÍÂÅÒÓÈÉÐȣ 

 

ITC Publications 

Rowen Meyer & Associates 

McConachie Stedman 

Clearspan Building Systems 

The Federal Hotel 

Hutchinson Builders 

Leading Edge Telecoms 

Byron Capital Private Investors 

Ideal Driving School 

 

 

As you would be aware, the Toowoomba Chamber of Commerce and the University of Southern Queensland have recently 

entered into a Memorandum of Understanding . One component of this MOU involves the conducting of research for and on 

behalf of Chamber members.  

 

We invite you to contact us if you wish to suggest any research projects you think may be of value to your organisation and 

which you may have wanted undertaken but have been unable to facilitate due to lack of funding, lack of time, or perhaps even a 

lack of understanding on how to undertake research. Similarly, if there are research projects which you think should be under-

taken on behalf of the broader business community, we would be grateful for your suggestions. 

 

This research could of course be privately funded, but this is often expensive and difficult to co-ordinate from a cash flow perspec-

tive. Alternatively the research could be the subject of a federal or state government research grant application. In this case, gen-

erally the funding body will require some cash and in-kind contribution from the organisation seeking the funding to show their 

commitment to the research. 

 

For further information , please feel free to contact either Shane Charles (0746 178100 or s.charles@condoncharles.com.au)  

or Professor Allan Layton  (0746 311297 or allan.layton@usq.edu.au) 

 

 

Welcome to new membersé  

Expressions of interest for Research Projects 

A Strong 

Chamber is 

good for 

Businessé  
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Have you driven past that ôOld Engllish place at 

the top of the range? 

 

New owners of the Tudor Lodge Motel, Vince 

& Pauline Donohue, would like to invite Cham-

ber members to drop in for a coffee or a drink 

on them when youõre passing 

 

Tudor Lodge Motel and Tudor Rose Res-

taurant offers: 

Big comfortable rooms for visiting busi-

ness colleagues 

2 studio rooms with cooking facilities 

Tasty meals and delicious breakfasts 

available in the Restaurant or room service 

All 21 rooms have reverse cycle air-

conditioning and heating 

Queen beds 

Ensuite bathrooms, tea & coffee facili-

ties, cable TV 

Large, clean, quiet rooms 

 

 

Licensed Bar & Grill ñopen to the 

public  

 

 

Talk to us about your function and party 

requirements. 

 

 

 

Youõll find us at the Corner of Scott & 

Cohoe Streets, at the Top of the Range, 

Toowoomba.  

 

P: 0746 381822 

 

Take a look at our website  

W: www.tudorlodgemotel.com.au  

USQôs final year students are ready to supply their skills to Chamber members! At no cost to your business at all!  

 

The USQ Faculty of Business will offer an innovative course for the second time in 2009 which enables final year students to under-

take a workplace -based learning experience . Students apply their knowledge and skills, acquired through their degree study, in a 

host organisation over a 14 week period. They then deliver an analytical evaluation of a business related project through presentation 

to their sponsor and USQ staff.  

 

Dean of the Faculty, Professor Allan Layton noted that óthis is a fabulous opportunity for both students and sponsor businesses 

alike. Students get a real life work experience while they study, making them more job ready when they graduate. 

 

Last year the number of potential host organisations exceeded available students and demand in 2009 is again expected to exceed 

qualified student numbers however, the mutual benefits are significant and Professor Layton observes: ósponsors get an enthusias-

tic resource, at absolutely no cost to them, and an early on -the-job opportunity to observe and snap up a potential employee 

with óruns on the boardô before they even graduateða win -win all around,ô he said 

 

For more information on this program, or to register as a potential host organisation, please contact Ray Hingst, Lecturer, Faculty of 

Business on 0746 311235 or hingstr@usq.edu.au  

New Members - Tudor Lodge Motel 

Opportunities for Chamber members....  

Ȭ$ÒÏÐ ÉÎ ÆÏÒ Á 
coffee or a 
ÄÒÉÎË ÏÎ ÕÓȭ - 

Vince & 
Pauline 

Donohue 
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Interest in the 

global financial 

ôcrisisõ is essential 

for anyone in 

business which is 

why more than 

300 people from 

Toowoombaõs 

business commu-

nity came to-

gether at Picnic Point Function Cen-

tre to hear Spiros Papadopoulos, 

Senior Economist nabCapital, make 

sense of it all 

 

Backed with data from NAB surveys 

and worldwide analyses, Spiros pro-

vided a fascinating and enlightening 

overview of whatõs been happening 

across the global financial markets 

since September 2008. Best of all, 

his explanations were in a language 

everyone could understand 

 

In Summary: 

 

The Autralian economy to 

slow significantly 

Unemployment to rise 

sharply through 2009 

RBA to cut further 

Global growth weak in 2009 

Major economies are in re-

cession. Chinese growth 

slowing 

AUD has over corrected but 

no recovery soon 

 

Spiros explained that global growth 

would be weak in 2009 and the ef-

fects of government stimulus pack-

ages would only begin to emerge in 

the second half of 2009. As Austra-

lia swings on the ôtailsõ of overseas 

markets we could expect to follow 

similar trends particularly in the US. 

Although he did say that even 

China, India and Japan were experi-

encing economic slowdown 

 

With regard to the housing market 

we looked at both US and Australia. 

In the US property prices have fallen 

18 per cent leaving 11 monthõs 

worth of sales currently on the mar-

ket. In Australia, house prices are 

falling in most capital cities creating 

a buyerõs market and that will con-

tinue for the next 12 to 18 months. 

Regional centres like Toowoomba 

which havenõt experienced booms 

are less likely to experience busts. 

But there is a notable slowing in the 

market with high end properties 

taking longer to sell. Spiros ex-

plained the lag time between gov-

ernment stimulus packages as well 

as interest rate cutes and investors 

filtering back in the market 

 

In the US employment is down 5 

per cent with falls of around 

250,000 jobs per month. This is ex-

pected to rise to 400,00 job losses 

per month in the first half of 2009. 

In Australia the current unemploy-

ment rate is around 4.3 per cent but 

is expected to rise to 7 per cent by 

the end of  the year. That means 

around 250,000 more people will be 

unemployed than are currently 

 

Regarding the Australian Stock Ex-

change, Spiros said until thereõs re-

covery in the US equity market, we 

wonõt see much growth in Australia 

 

The world money markets are 

adopting a ôflight to qualityõ proce-

dure. In times of crisis the big 

money investors take their cash out 

of economies like Australia and 

New Zealand and put them into 

strong currencies like the YEN and 

the US Dollar. Others will simply 

leave their money in US Govern-

ment Bonds until thereõs an eco-

nomic turnaround 

 

However, he asked us to remember 

that slow markets can still create 

opportunities 

 

ôCash is Kingõ and if youõre cashed 

up in 2009 you can take advantage 

of the buyerõs markets 

 

Spiros also reminded us that NAB 

has plenty of money to lend and 

that banks will continue to keep 

cutting interest rates to encourage 

spending 

 

To view Spirosõ presentation click 

here 

 

 

The F inancia l  TsunamiñNovember  2008 

Bus iness Breakfast  wi th  NAB  
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